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Price Pathways to 2020 — Gas and Electricity Disclaimer

Disclaimer

This document has been prepared by Core Energy Group Pty Limited, A.C.N. 110 347 085, holder of AFSL 307740 (“Core") for

the sole purpose of providing the reader with projections of gas and electricity price to 2020.

The document is prepared on the basis of a limited scope and does not purport to contain all the information that a particular
party may require. The information contained in this document is general in nature and may not be appropriate for all persons
and it is not possible for Core to have regard to the investment objectives, financial situation and particular needs of each party
who reads or uses this document. The information is not an invitation to invest or deal in any securities and you should seek

independent professional advice before making any investment decisions.

Core believes that the information contained in this document has been obtained from sources that are accurate at the time of
issue, but makes no representation or warranty as to the accuracy, reliability, completeness or suitability of the information
contained within this document. To the extent permitted by law, Core, its employees, agents and consultants accept no liability
(including liability to any person by reason of negligence or negligent misstatement) for any statements, opinions, information

or matter (expressed or implied) arising out of the information contained within this document.

Disclosure of Economic Interests

The views expressed in this document accurately reflect the personal views of the authors of this document. No part of the

compensation of the author(s) was, is or will be directly or indirectly related to any view expressed in this document.

To the extent specific companies are referred to in the document, none of Core, its respective associates (within the meaning
of the Corporations Act (Cth)) and no author(s) and/or immediate family of the author(s) has any interest in such companies

which might reasonably be expected to be capable of influencing Core in providing the content of this document.

Disclosure of Fees and Corporate Involvement

Core provides advisory and strategy advisory services to a wide range of energy industry clients. Core receives remuneration
for such services via fixed fees for defined services, retainers and/ or completion fees. Details of the Core credentials which

include certain previous engagements can be found at:

http://www.coreenergy.com.au/credentials/

© Core Energy Group — All material in this document is subject to copyright under the Copyright Act 1968 (Commonwealth) and

international law and permission to use the information must be obtained in advance and in writing from Core.
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